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HOW TO COMPARE
COLLEGE AID OFFERS

f(%

@ _

<>

FINANCIAL AID
BREAKDOWN

5 in grants (federal, state,

college and private)

in federal loans

@ in other aid (tax credits and
deductions, work study)

)

How many different terms college
award letters used for the “Federal
Direct Unsubsidized Loan” in a
2018 study.

How many of those terms didn’t
even include the word “loan.”

COMPARING COLLEGE
AID PACKAGES

1 DECODE THE OFFER.

Terms arent always clear, so

start your review by goin
through the package line by line -
to determine what's what. When ~

in doubt, call the college to ask
‘what a particular line item

means. Note any conditions — for example, awards only
offered to freshmen or that require a minimum GPA.
Separate out scholarships and grants (which don't have
to be repaid) from loans (which o).

3 CHECK COLLEGE POLICY.

If youve banked private
scholarships, or expect to, ask the
college about its displacement

policy. Colleges typically reduce =
need-based aid to refiect your =
windfall. Some offset grants first.

others, loans. That can make a big

difference on which college aid

package is more generous.

5 ASK FOR MORE HELP.

I your financial situation has
changed since filing for financial
aid — and an award letter doesn'l
reflect those new circumstances

— you might amend your Free _
Application for Federal Student

Aid, or appeal to the college.
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